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Nova Scotia Update

FOSTERING GROWTH IN NOVA SCOTIA’S LOW 
CARBON BIOECONOMY





VISION OF SUCCESS:

FIBENOL – ESTONIA

Nova Scotia's bioeconomy strives to create a more prosperous future by harnessing our 
abundant forestry, agriculture, marine, and waste management resources in a sustainable 
manner to support economic growth, environmental sustainability, and social well-being.

SUSTANE TECHNOLOGIES – CHESTER, NS OBERLAND AGRI-SCIENCE - HALIFAX, NSVYTERRA RENEWABLES – ON, QE, NS

Innovation driven, sustainable,  bioeconomy businesses
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What’s Up in Nova Scotia?



FACTS, FIGURES AND LOCATION
NOVA SCOTIA

Population: 1,069,364 (2024), 
Halifax: 423,000

GDP: $43.8 billion (2023)

58% of Nova Scotia’s population 
has post-secondary education 
(OECD average is 39%)

Largest Exports are Rubber, Seafood 
and Forest Products

- Canada’s ‘Ocean Playground’
- Halifax is Canada’s 4th fastest -
growing city

-



Atlantic BIOCON 2024



Southwest Nova Scotia BDO Zone
‘A’ Rating for 550,000 GMT of sawmill residuals and low grade roundwood



GreenShoots Partnership

SINCE 2020:

41 Nova Scotia early-stage 
Bioeconomy ventures supported 
with guidance and funding

Investment of $1.35M by the 
partners

Over 70% have raised private 
equity, over $65M in total   

 
   GreenShoots  

Info Kit 2023-2024 
p. 3 

Bioenterprise Canada Corporation  

Bioenterprise is Canada’s Food & Agri-Tech Engine, bringing more than 15 years of industry experience to help 

businesses connect, innovate and grow. With expert commercialization services, mentorship, public and private 

funding, national and global networking, Bioenterprise will help scale your business to create sector-wide impact. For 

more information, please visit bioenterprise.ca.  

Invest Nova Scotia 

Invest Nova Scotia offers programs, services, advice and other resources Nova Scotia companies need to grow. 

Start-ups are a key focus area for the organization, supporting them through venture capital, incubation facilities, 

expert advice, and other acceleration initiatives. For more information, please visit investnovascotia.ca. 

ELIGIBILITY 

Eligible applicants are: 

●  Companies registered in Nova Scotia or with a significant presence in the province  

●  For-profit businesses with technologies at or beyond Technology Readiness Level 4 (TRL 4+) stage of 

development (i.e., competitive applicants have a proof of concept and have completed prototype validation 

in a laboratory environment, at minimum) 

●  Companies operating in the agri-technology or bioeconomy sectors (as defined below) 

●  Companies that have a novel technology and/or business model that is potentially disruptive (i.e., a unique 

technology solution that cannot be easily duplicated) 

●  Companies that have identified a large market pain and established a company around a customer-

validated problem 

●  Majority owner(s) (51 per cent or more) of the company and plan to work full-time with the business 

●  Companies that have less than $1 million in cumulative sales 

 

The agri-technology and bioeconomy sectors include:  

●  Agri-management  

●  Agri-waste management  

●  Anaerobic digestion  

●  Aquaculture  

●  Bioeconomy  

●  Bioenergy  

●  Bioproducts (i.e., biofibers, biocomposites, 

biomaterials, bioplastics)  

●  Clean technology  

●  Crop science and/or protection  

●  Fermentation processes  

●  Plant genetics  

●  Precision agriculture and data analytics  

●  Consumer agri-food innovations (i.e., food 

and beverages)  

●  Industrial agri-food innovations (i.e., food 

processing technologies)  

●  Natural health products  

●  Cannabis technology 

 

 

Companies that have raised more than $25,000 in equity investment from Invest Nova Scotia are ineligible to apply 

for GreenShoots with the same product but may apply with a different product and a different company. Stacking 

9 rounds completed, the most 
recent in Sep 2024















CLOSING THOUGHTS

Scale-up appears to have 

started

Capacity and sophistication of 

developers has increased

GAPS:

Accelerating customer 

engagement

Late-stage capital
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